SAVOSOLAR PLC MINUTES No. 2/2021

EXTRAORDINARY GENERAL MEETING

UNOFFICIAL TRANSLATION (Translation of the original and signed document in the
Finnish language. In case of discrepancy, the Finnish language version is prevailing)

EXTRAORDINARY GENERAL MEETING OF SAVOSOLAR PLC

Time: 1 October 2021 at 15:00 (EET)

Place: Technopolis Ruoholahti seminar room “Mill” at the address Hiilikatu 3,
00180 Helsinki, Finland

Present: Shareholders were present at the meeting, in person or represented by
legal representative or proxy, in accordance with the list of votes adopted
at the meeting.

In addition, LL.M., M.Sc. (Econ.) Tuomas Lehtimaki was present at the
meeting.

18
OPENING OF THE MEETING

The Managing Director Jari Varjotie opened the meeting.

28
CALLING THE MEETING TO ORDER

Tuomas Lehtimaki, LL.M., M.Sc. (Econ.) was elected as chairman of the Extraordinary
General Meeting, and he called Heikki Timonen to act as secretary.

The chairman explained the procedures for handling matters on the meeting agenda.

38
ELECTION OF PERSONS TO SCRUTINIZE THE MINUTES AND TO SUPERVISE THE
COUNTING OF VOTES

Jari Varjotie was elected to scrutinize the minutes and to supervise the counting of votes.

48
RECORDING THE LEGALITY OF THE MEETING

It was noted that the summons to the meeting had been published on 6 September 2021
as a company release and on the company’s website on the Internet. It was further noted
that the summons had been available for the shareholders on the company’s website on
the Internet as of 6 September 2021 and it was also available at the meeting venue.

It was noted that the General Meeting had been convened in accordance with the Articles
of Association and the Companies Act and that it was thus legal and constituted a
quorum.
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The summons to the meeting was attached to the minutes (Appendix 1).

58§
RECORDING THE ATTENDANCE AT THE MEETING AND ADOPTION OF THE LIST
OF VOTES

It was noted that at the beginning of the meeting 13 shareholders representing 3,817,851
shares and votes were presented.

The list recording the attendance at the beginning of the meeting and the corresponding
list of votes was attached to the minutes (Appendix 2).

It was noted that the list of votes will be adjusted to correspond to the attendance at the
beginning of a possible vote.

68
AUTHORIZING THE BOARD OF DIRECTORS TO DECIDE ON ISSUANCE OF
SHARES, OPTIONS AND OTHER SPECIAL RIGHTS

The General Meeting resolved in accordance with the proposal of the Board of Directors
to authorize the Board of Directors to decide, in one or more transactions, on the issuance
of shares and the issuance of options and other special rights entitling to shares referred
to in Chapter 10 Section 1 of the Companies Act as follows:

The number of shares to be issued based on the authorization may in total amount to a
maximum of 275,000,000 shares.

The Board of Directors decides on all the terms and conditions of the issuances of shares
and of options and other special rights entitling to shares. The issuance of shares and of
options and other special rights entitling to shares may be carried out in deviation from
the shareholders’ pre-emptive rights (directed issue), if there is a weighty financial reason
for the company.

Shares may be conveyed either against payment or free of charge in the company’s share
issues. A directed share issue may be a share issue without payment only if there is an
especially weighty reason for the same both for the company and in regard to the interests
of all shareholders in the company.

The authorization is valid until 30 September 2026 and it replaces the authorization
granted by the Annual General Meeting on 27 April 2020.

78
CLOSING OF THE MEETING

The chairman noted that all matters on the agenda had been handled and that the
minutes of the meeting will be available on the company’s website (www.savosolar.com)
at the latest within two weeks of the meeting.
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The chairman closed the meeting at 15.30.

Chairman of the General Meeting: TUOMAS LEHTIMAKI
Tuomas Lehtimaki

In fidem: HEIKKI TIMONEN
Heikki Timonen

Minutes reviewed and confirmed: JARI VARJOTIE
Jari Varjotie




	EXTRAORDINARY GENERAL MEETING OF SAVOSOLAR PLC
	1 §
	OPENING OF THE MEETING
	2 §
	CALLING THE MEETING TO ORDER
	3 §
	ELECTION OF PERSONS TO SCRUTINIZE THE MINUTES AND TO SUPERVISE THE COUNTING OF VOTES
	Jari Varjotie was elected to scrutinize the minutes and to supervise the counting of votes.
	4 §
	RECORDING THE LEGALITY OF THE MEETING
	5 §
	RECORDING THE ATTENDANCE AT THE MEETING AND ADOPTION OF THE LIST OF VOTES
	6 §
	Authorizing the Board of Directors to decide on ISSUANCE OF SHARES, OPTIONS and other special rights
	7 §
	CLOSING OF THE MEETING


