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EXTRAORDINARY GENERAL MEETING OF SUMMA DEFENCE PLC 

Time: 19 September 2025 at 3:00 p.m. 

Place: Remote meeting in accordance with Chapter 5, Section 16, Subsection 3 of the 
Finnish Companies Act  

Attendance: The shareholders present or represented at the meeting were as set forth in the list 
of votes confirmed at the meeting (Appendix 1). 

Also present were the Chair of the Board of Directors of Summa Defence Plc 
(“Summa Defence” or the “Company”), Arto Räty, the Chief Executive Officer 
Jussi Holopainen, the Company’s General Counsel Hanna Kyrki, as well as tech-
nical staff.  

1. OPENING OF THE MEETING 

The Chair of the Board of Directors of the Company, Arto Räty, opened the 
meeting. 

2. ORGANIZATION OF THE MEETING 

Attorney-at-law Harri Tolppanen was elected Chair of the General Meeting, who 
invited attorney-at-law Jarkko Hankaa to act as Secretary of the General Meeting. 

The Chair explained the procedures for handling the matters on the agenda of the 
meeting. 

It was noted that the General Meeting was conducted in Finnish, but discussions, 
questions, answers, and resolutions would also be presented in English as necessary. 

It was noted that the General Meeting was held without a physical venue as a real-
time remote meeting in accordance with Chapter 5, Section 16, Subsection 3 of the 
Finnish Companies Act and the Articles of Association. 

It was noted that the shareholders participating in the remote meeting in real time 
had, during the meeting, access to all shareholder rights (such as the right to speak 
and the right to vote). Real-time participation in the remote meeting required that 
shareholders had provided a telephone number and/or email address to Innovatics 
Oy at the time of registration and within the registration period, in order for a par-
ticipation link and password to be delivered to them for participation in the remote 
meeting. 

It was noted that shareholders had also been able to participate in the General Meet-
ing by advance voting in respect of agenda items 6–8. The proposals for resolutions 
subject to advance voting were considered to have been presented in the General 
Meeting in their unchanged form pursuant to Chapter 5, Section 16, Subsection 5 
of the Finnish Companies Act, and the advance votes would also be taken into 
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account in any vote potentially arranged at the remote meeting, even in cases where 
an alternative proposal for resolution had been made. 

It was noted that if no other comments were made in connection with the consid-
eration of the matters of the General Meeting, the shareholders were deemed to 
support the proposals submitted to the General Meeting. It was recorded that ad-
vance votes would be taken into account in the voting results if a full vote count 
was carried out in the relevant item on the agenda. It was further noted that a sum-
mary of the advance votes cast would be presented to the General Meeting under 
the relevant items on the agenda. 

It was noted that neither the Company nor Innovatics Oy had become aware of any 
technical or other issues or uncertainties related to the advance voting or the meet-
ing procedure more generally. The shareholders’ right to participate and the accu-
racy of the voting count could be verified in a manner comparable to the procedures 
applied in an ordinary General Meeting. 

3. ELECTION OF THE EXAMINER OF THE MINUTES AND SUPERVI-
SOR OF THE VOTE COUNTING 

The Company’s General Counsel, Hanna Kyrki, was elected as the examiner of the 
minutes and the supervisor of the vote counting.  

4. RECORDING THE LEGALITY OF THE MEETING 

It was noted that the notice of the General Meeting had been published on the 
Company’s website on 29 August 2025. In addition, the notice of the General Meet-
ing had been announced by a stock exchange release on 29 August 2025, and the 
proposals of the Board of Directors to the General Meeting were included in the 
notice of the meeting and in a company release published on 29 August 2025. The 
proposals for resolutions had also been available to the shareholders on the Com-
pany’s website. 

It was recorded that the documents and information required by the Finnish Com-
panies Act and the Securities Markets Act to be kept available had been accessible 
on the Company’s website for at least three weeks prior to the meeting. The docu-
ments were also available at the meeting venue. 

It was noted that the General Meeting had been convened in accordance with the 
Articles of Association and the provisions of the Finnish Companies Act and was 
therefore duly convened and constituted with a quorum. 

The notice of the General Meeting, including the proposals of the Board of Direc-
tors to the General Meeting, was appended to the minutes as Appendix 2. 

5. RECORDING OF THE ATTENDANCE AND CONFIRMATION OF 
THE LIST OF VOTES 

It was noted that, pursuant to Chapter 5, Section 16, Subsection 5 of the Finnish 
Companies Act, the shareholders considered to be participating in the meeting were 
those who had exercised their voting rights prior to the meeting (through advance 
voting), as well as those shareholders who were able to exercise their voting rights 
during the remote meeting. 
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A list of attendance at the commencement of the meeting and a list of votes was 
presented, according to which at the commencement of the meeting a total of 19 
shareholders were represented, either in person or through a statutory representa-
tive or authorized proxy, or by having participated in advance voting, representing 
in aggregate 396,458,858 shares and votes, corresponding to approximately 8.68 
percent of all shares in the Company. 

The list of attendance at the commencement of the meeting and the list of votes 
were appended to the minutes as Appendix 1. 

It was noted that the list of votes would be confirmed to correspond with the at-
tendance at the commencement of any vote to be held. 
 
 

6. REVERSE SHARE SPLIT AND RELATED DIRECTED SHARE ISSUE 
WITHOUT CONSIDERATION AND REDEMPTION OF SHARE 

It was noted that the Board of Directors had proposed to the Extraordinary General 
Meeting a reverse share split, i.e. a reduction of the number of shares in the Com-
pany, as set forth in the notice to the Extraordinary General Meeting (Appendix 2), 
item A 6 of the notice. The arrangement was proposed to be carried out through a 
directed share issue without consideration by transferring without consideration 
shares held by the Company and/or by issuing new shares of the Company without 
consideration, as well as by redeeming shares of the Company without considera-
tion, so that following the measures proposed herein, each one hundred (100) ex-
isting shares of the Company would correspond to one (1) share of the Company 

Reverse share split in respect of the shareholders registered in the sharehold-
ers’ register maintained by Euroclear Finland Ltd on the Record Date of the 
Reverse Split, as defined below 

It was noted that the purpose of the Company’s reverse share split is to improve 
the prerequisites for trading in the Company’s shares by increasing the value of an 
individual share and by improving the price formation of the share. The redemption 
of shares to be carried out for the purpose of the reverse share split could not be 
implemented with a sufficiently high redemption ratio without a simultaneous di-
rected share issue without consideration. The Board of Directors, in line with the 
proposal, had considered that the reverse share split is in the best interests of the 
Company and all of its shareholders, and that there is therefore, from the perspec-
tive of the Company and all of its shareholders, a particularly weighty financial rea-
son for the reverse share split and the related share issues and redemptions. It was 
noted that the arrangement does not affect the Company’s equity. 

It was noted that, in order to avoid the creation of fractional shares, the Board of 
Directors had proposed that, as part of the reverse share split, the Company would, 
by way of a directed share issue without consideration, issue new shares of the 
Company without consideration such that on each book-entry account in which 
shares of Summa Defence Plc are held, the number of shares recorded as at the 
Record Date of the Reverse Split (as defined below) would be divisible by one hun-
dred (100). The maximum number of new shares to be issued without consideration 
was proposed to be 10,000,000 shares in total. According to the proposal, the Board 
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of Directors is authorized to decide on all other matters relating to the directed 
share issue without consideration. 

It was noted that, according to the proposal, simultaneously with the issuance of 
the Company’s shares as described above, the Company shall redeem without con-
sideration from each shareholder’s book-entry account, as at the Record Date, a 
number of shares determined by multiplying the number of shares on each book-
entry account by a coefficient of 99/100 (the “Redemption Ratio”). Accordingly, 
for every one hundred (100) shares of the Company, ninety-nine (99) shares shall 
be redeemed. According to the proposal, the Board of Directors shall have the right 
to decide on all other matters relating to the redemption of shares. The shares re-
deemed in connection with the reverse share split shall be cancelled immediately 
after the redemption. 

It was noted that the reverse share split shall, according to the proposal, be executed 
in the book-entry system after the close of trading on Nasdaq First North Growth 
Market Finland on or about 23 September 2025 (the “Combination Date”). 

Reverse share split in respect of the holders of shares registered in the secu-
rities system maintained by Euroclear Sweden AB (either in the name of a 
custodian or directly in the name of a shareholder) and in respect of the hold-
ers of nominee-registered shares in the book-entry register maintained by 
Euroclear Finland Lt 

It was noted that the Board of Directors had further proposed that the Extraordi-
nary General Meeting resolve to issue 50,000 new shares to the Company itself 
without consideration. The issuance of shares to the Company without considera-
tion is connected to the implementation of the reverse share split, and the number 
of shares to be issued to the Company has been determined on the basis of the 
number of shares in the Company following the reverse share split. 

According to the proposal, the shares issued without consideration to the Company 
shall be transferred by the Company, without consideration, to the shareholders 
who, on the Combination Date, hold: 

a) shares registered in the securities system maintained by Euroclear Sweden 
AB (either in the name of a custodian or directly in the name of the relevant 
shareholder); or 

b) nominee-registered shares entered in the book-entry register maintained by 
Euroclear Finland Ltd; 

and whose shareholdings are not divisible by one hundred (100), to the extent re-
quired to make the relevant shareholdings divisible by one hundred (100). The pro-
posal further provides that the Board of Directors be authorized to decide on the 
transfer without consideration of the Company’s own shares (a maximum of 50,000 
own shares held by the Company) to the aforementioned shareholders, as well as 
on the terms and conditions relating to such share transfers or issues. The authori-
zation to issue shares shall be valid until 31 October 2025. 
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It was noted that, according to the proposal, the Company shall redeem without 
consideration from all of the aforementioned shareholders such number of shares 
determined in accordance with the Redemption Ratio (99/100) based on the num-
ber of shares held by such shareholders on the Combination Date (pursuant to 
shareholding information received from Euroclear Finland Ltd and/or Euroclear 
Sweden AB), in connection with the redemption of shares from the shareholders 
registered in the shareholders’ register maintained by Euroclear Finland Ltd. The 
number of shares so reduced (in respect of each of the aforementioned sharehold-
ers) shall, if necessary, be adjusted by transferring to the shareholder the above-
mentioned shares without consideration (directed free share issue) based on the 
shareholder’s actual holding of the Company’s shares on the Combination Date. 
The Board of Directors shall have the right to decide on all other matters relating 
to the reverse share split and the redemption of shares. 

It was noted that, according to the proposal, the shares redeemed by the Company 
in connection with the reverse share split shall be cancelled immediately after the 
redemption. 

It was noted that the Record Date for the reverse share split shall be (a) 25 Septem-
ber 2025 for shares registered in the securities system maintained by Euroclear Swe-
den AB (either in the name of a custodian or directly in the name of a shareholder), 
and (b) 23 September 2025 for nominee-registered shares entered in the book-entry 
register maintained by Euroclear Finland Ltd. 

It was noted that the proposals included in this agenda item 6 form an entity requir-
ing a single resolution covering the related directed share issue without considera-
tion, the redemption of shares, and the issuance of new shares to the Company 
itself without consideration. The implementation of the reverse share split is con-
ditional upon it being possible to make the number of shares recorded in all book-
entry accounts divisible by one hundred (100) on the Combination Date within the 
maximum number of new shares to be issued without consideration as described 
above. It was further noted that the reverse share split as proposed would not result 
in the redemption of all shares from any shareholder. 

It was noted that, following the combination measures relating to the aforemen-
tioned shareholders, all own shares held by the Company would be cancelled. 

The Extraordinary General Meeting resolved to approve in full the proposal made 
by the Board of Directors to the Extraordinary General Meeting (Appendix 2, item 
A 6 of the notice of the meeting, including its sub-items). 

It was recorded that the proposal of the Board of Directors was supported by 
396,432,569 votes, of which 274,895,267 votes were cast in favor in the advance 
voting, while 26,289 advance votes were cast against the proposal. 

7. AUTHORISATION FOR THE BOARD OF DIRECTORS TO DECIDE 
ON SHARE ISSUES AND THE ISSUANCE OF OPTION RIGHTS 
AND SPECIAL RIGHTS ENTITLING TO 

The Chair of the General Meeting presented the proposal of the Board of Direc-
tors to authorise the Board to decide on share issues and the issuance of option 
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rights and other special rights entitling to shares (Appendix 2, item A 7 of the no-
tice of the meeting). 

The Extraordinary General Meeting resolved, in accordance with the proposal of 
the Board of Directors, to authorise the Board of Directors to decide, in one or 
more instalments, on share issues as well as on the issuance of option rights and 
other special rights entitling to shares as referred to in Chapter 10, Section 1 of 
the Finnish Limited Liability Companies Act, as follows: 

The number of shares to be issued under the authorisation may be up to 
9,795,737 shares, which corresponds to approximately 21 per cent of the total 
number of shares in the Company after the reverse share split resolved under item 
6 above. 

The Board of Directors shall decide on all terms and conditions of the share is-
sues and the issuance of option rights and other special rights entitling to shares. 
The share issues and the issuance of option rights and other special rights may be 
carried out as a directed issue, deviating from the shareholders’ pre-emptive sub-
scription rights, if there is a weighty financial reason for the Company. 

In the Company’s share issues, shares may be issued either against payment or 
free of charge. A directed share issue may be free of charge only if there is a par-
ticularly weighty financial reason for the Company, also considering the interests 
of all shareholders. 

The authorisation shall be valid until 30 June 2026 and cancels the authorisation 
granted by the Annual General Meeting on 24 April 2025, but it does not cancel 
the authorisation granted to the Board of Directors in connection with the reverse 
share split resolved under item 6 above. 

It was recorded that the proposal of the Board of Directors was supported by 
396,429,910 votes, of which 274,892,608 votes were cast in favour in the advance 
voting, while 28,948 advance votes were cast against the proposal.  

8. RESOLUTION ON THE REMUNERATION OF THE AUDIT AND 
RISK COMMITTEE AND THE NOMINATION AND REMUNERA-
TION COMMITTEE 

The Chair of the General Meeting presented the proposal of the Board of Directors 
regarding the remuneration of the members of the Audit and Risk Committee and 
the Nomination and Remuneration Committee (Appendix 2, item A 8 of the notice 
of the meeting). 

The General Meeting approved the proposal of the Board of Directors and resolved 
that: 

• the Chair of the Company’s Audit and Risk Committee be paid a fee of 
EUR 500 per committee meeting, and the members of the Audit and Risk 
Committee be paid a fee of EUR 350 per committee meeting; and 
 

• the Chair of the Company’s Nomination and Remuneration Committee be 
paid a fee of EUR 500 per committee meeting, and the members of the 
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Nomination and Remuneration Committee be paid a fee of EUR 350 per 
committee meeting.  

It was recorded that the proposal of the Board of Directors was supported by 
396,429,637 votes, of which 274,892,335 votes were cast in favour in the advance 
voting, while 23,221 advance votes were cast against the proposal and 6,000 advance 
votes abstained. 

9.  CLOSING OF THE MEETING 

The Chair noted that all matters referred to in the notice of the meeting had been 
duly addressed. 

It was recorded that all resolutions of the General Meeting were supported by all 
shareholders present and by all shareholders who had voted in advance, unless 
otherwise stated in the minutes. 

It was noted that the minutes of the General Meeting will be available on the 
Company’s website no later than 3 October 2025. 

There being no further matters to be considered, the Chair declared the meeting 
closed at 3:46 p.m. 

 
 
 
 

Chair of the General Meeting: HARRI TOLPPANEN 
______________________ 

 Harri Tolppanen  
 
    
 
In fidem: JARKKO HANKAA 

_______________________ 
 Jarkko Hankaa 
 

 
Minutes reviewed and approved: HANNA KYRKI 

_______________________ 
Hanna Kyrki 

Appendices 

Appendix 1 List of attendance and list of votes 

Appendix 2 Notice of the General Meeting  

  


